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%HOOELUG�%XVK�6FHQLF�5HVHUYH��DV�VKRZQ�RQ�GHHG�SODQ�276���������

)RU�1JƗWL�.XUXPǀNLKL��WKH�%HOOELUG�%XVK�6FHQLF�5HVHUYH��WKH�5HVHUYH��DQG�HQYLURQV�DUH�LQWHJUDO�WR�
WKH�GLVWLQFW�LGHQWLW\�DQG�PDQD�RI�WKH�+DSǌ���7KH�LPSRUWDQFH�RI�WKH�5HVHUYH�GHULYHV�IURP�LWV�SRVLWLRQ�
KLJK�DORQJ� WKH�HDVWHUQ�VORSHV�RI�0DXQJDKDUXUX� �WKH�0DXQJDKDUXUX�5DQJH��ZLWKLQ� WKH�$KX�R�WH�
$WXD� �IRUPHUO\� QDPHG� $KXDWHDWXD�� DQG� 7DUDSǀQXL�D�.DZKHD� �DV� LW� LV� NQRZQ� WR� WKH� +DSǌ�� WKH�
RIILFLDO�QDPH�LV�7DUDSRQXL��DUHDV�RI�0DXQJDKDUXUX��DQG�LWV�SUR[LPLW\�WR�/DNH�2SRXDKL�� � ,W� LV�DOVR�
ELVHFWHG�E\�WKH�:DLNRDX�5LYHU���$FFRUGLQJO\��WKH�IROORZLQJ�VWDWHPHQWV�RI�DVVRFLDWLRQ�DUH�UHOHYDQW�
WR�WKH�5HVHUYH��

x� 3HDNV�RI�0DXQJDKDUXUX�5DQJH��

x� %DODQFH�RI�WKH�2SRXDKL�6FHQLF�5HVHUYH��DQG�

x� :DLNRDX�DQG�$URSDRDQXL�5LYHUV�DQG�WKHLU�WULEXWDULHV��

7KH� 5HVHUYH� LV� RQH� RI� WKH� IHZ� DUHDV� RI� UHPQDQW� DQG� UHJHQHUDWLQJ� QDWLYH� QJDKHUH� �IRUHVW�� RQ�
0DXQJDKDUXUX�� � ,W� LV� ORFDWHG�LQ�PRGHUDWH�WR�VWHHS�WHUUDLQ�DW�DQ�DOWLWXGH�RI�����PHWUHV�DERYH�VHD�
OHYHO���&RQVHTXHQWO\��LW�FRQVLVWV�RI�GLYHUVH�QJDKHUH�RI�WDZKDLUDXQXL��UHG�EHHFK���NƗPDKL��PƗQXND�
�WHD� WUHH�� DQG� NƗQXND� �ZKLWH� WHD�WUHH��� � 2WKHU� WUHH� VSHFLHV� LQFOXGH� WDZKDLUDXULNL� �EODFN� EHHFK���
UHZDUHZD� �1HZ� =HDODQG� KRQH\VXFNOH��� PƗKRH� �ZKLWH\ZRRG��� KRURHND� �ODQFHZRRG�� DQG� PDLUH���
7KH�QJDKHUH�SURYLGHG�WKH�LGHDO�KDELWDW�IRU�D�ODUJH�QXPEHU�RI�QDWLYH�ELUGV�LQFOXGLQJ�KXLD��EHIRUH�LW�
EHFDPH� H[WLQFW��� NLZL�� NƗUHDUHD� �QDWLYH� IDOFRQ��� NƗNƗ� �QDWLYH� SDUURW��� NHUHUǌ� �QDWLYH� SLJHRQ���
NRHNRHƗ� �ORQJ�WDLOHG� FXFNRR��� NRULPDNR� �EHOOELUG�� DQG� WǌƯ� �SDUVRQ� ELUG��� � 0DQ\� RI� WKHVH� WDRQJD�
�WUHDVXUHV�� ZHUH� KDUYHVWHG� IRU� D� UDQJH� RI� XVHV�� LQFOXGLQJ� NDL� �IRRG��� URQJRƗ� �PHGLFLQDO� SODQWV���
FORWKLQJ��LQFOXGLQJ�IHDWKHUV�IRU�GHFRUDWLQJ�JDUPHQWV�DQG�SHUVRQDO�DGRUQPHQWV���EXLOGLQJ�PDWHULDOV��
WUDGH�DQG�JLIWLQJ��

7KH� +DSǌ� KDYH� FXOWXUDO�� VSLULWXDO�� WUDGLWLRQDO� DQG� KLVWRULF� DVVRFLDWLRQV� ZLWK� WKH� 5HVHUYH� DQG� LWV�
HQYLURQV�� LWV� ZDWHUV�� DVVRFLDWHG� ODQG� DQG� IORUD� DQG� IDXQD�� � 7KH� +DSǌ� KDYH� D� UHVSRQVLELOLW\� DV�
NDLWLDNL��JXDUGLDQV��LQ�DFFRUGDQFH�ZLWK�WKHLU�NDZD��UXOHV��DQG�WLNDQJD��FXVWRPV��WR�UHVWRUH��SURWHFW�
DQG�PDQDJH�DOO�WKRVH�QDWXUDO�DQG�KLVWRULF�UHVRXUFHV�DQG�VLWHV���7KLV�UHODWLRQVKLS�LV�DV�LPSRUWDQW�WR�
SUHVHQW�GD\�ZKƗQDX��IDPLOLHV��DV�LW�ZDV�WR�WKHLU�WƯSXQD��DQFHVWRUV����7KH�FRQWLQXHG�UHFRJQLWLRQ�RI�
WKH�+DSǌ��WKHLU�LGHQWLW\��WUDGLWLRQV�DQG�VWDWXV�DV�NDLWLDNL� LV�HQWZLQHG�ZLWK�0DXQJDKDUXUX��LQFOXGLQJ�
WKH�5HVHUYH�DQG�DVVRFLDWHG�UHVRXUFHV��
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